gg TSINGHUA PBCSF
o naixchiEl]

-+

q
2024 17 49 2024 10 10
REITs
REITs
REITs
REITs
2021 3) 9 REITs
“ C-REITSs” C-REITs
C-REITs

REITs



g@ TSINGHUA PBCSF
o ahial]l

C-REITs
C-REITs
2004—2019 C-REITs
2007
REITs C-REITs
2005—2012 REITS
ABN
REITsS
REITsS ‘ +ABS”
REIT
REITs CMBS
2020—2021 C-REITs

REITS

C-REITs 2021 9

2004

REITsS
REITs

REITs

C-REITs

2020 4

C-REITs



g@ TSINGHUA PBCSF
o ahial]l

2021 —2024

2021

REITS 2022

2022

2021

2024
FVOCI

2024 C-REITs

REITSs
" C-REITs

C-REITs
2023
50
C-REITs
2023 FOF
C-REITs
2024 7 26
“ 1014
12
PPP

C-REITs



g@ TSINGHUA PBCSF
o ahial]l

C-REITs

C-REITs

C-REITs
REITS 42
1200

1000
11  REITs

6 201

C-REITs

40 REITs

15

10

REITSs

2024 8 C-

J-REITs
700

175 C-REITs

2024

358
REITS C-REITs

30

C-REITs



g@ TSINGHUA PBCSF
o ahial]l
2024 8
41%

REITs
REITSs 6.3%
755
REITSs
4 REITs
C-REITs

C-REITs
C-REITs

C-REITs

24

13%
18

43%

523

REIT



TSINGHUA PBCSF

D EERED

71% 21%
8%



CSF

D EERED

10 5.0
20215 £ 2022FESH, & 2022588 — 20245y), BER 202453 88,

0 MEERER HHL, FErRE BA T, FRBTES EREEE "Jﬁ&ﬂmf’* 45
Y inFF MERAEEF 8; 7TEREARS ==
LEIESNR 4.0
20 oE
10 3.0
0 25
-10 20
15

-20
-30 05
-40 0.0

2219 2212 2e2-3 226 2ARD 202-2 A3 2AB6 2ABHO 2312 2AR4-3 2245 A48
REITSIF® (%, &W) — HEREI TS RIETMTN (%, £8) —PRI00MEMIEN (%, =)

1 REITs

REITs

REITs

REITS

2024 1—8
10.45%
IRR
2024 8 C-REITs IRR 5.76%
5. 7% 5.8% 10

2.17%
C-REITs



g@ TSINGHUA PBCSF
o ahial]l

C-REITs

2024 REITSs

2%
53% 13%
2021
REITS

REITS 2023

C-REITs
9% / 4% /

6%
C-REITs

REITsS

10%
C-REITs

REITs

REITSs REITS

12%

3%

ETF
15%
6%



)

TSINGHUA PBCSF

BiERhiED
(
10
ABS
PERE
REITS
REITS
C-REITS
REITs ETF
B REITS
REITS

REITs

PERE  PERE
2023

ABS 4
REITS
REITS

REITs

C-REITs

C-REITs



Q TESEINGHUA PBCSF
BiEhisEl]

C-REITs

2020 2024

C-REITs

C-REITs

C-REITs
C-REITs

C-REITs

C-REITs

REITs

2020

C-REITs

C-REITs



Q TSINGHUA PBCSF

Qs

C-REITs
REITS
C-REITs
REITS
REITsS
REITS
REITS
REITSs
“ PERE- ABS- REITS”

REITSs C-REITs

10



Q TSINGHUA PBCSF

Q EERED
REITS

REITS
REITSs
C-REITs

56

C-REITs

11

REITs
REITS
C-REITs
REITS
REITSs



Q TSINGHUA PBCSF

Qs

1] +ABS”
REITS
11 +ABS”
REITsS C-REITs
REITs
REITS
REITS REITSs
REITS
C-REITs

“ 1014 )

REITs

12



Q TSINGHUA PBCSF
‘= 3
=] ﬂ;ﬁlﬁ D

REITSs

REITS
C-REITs

REITs

C-REITs

REITS
REITSs

REITS

REITS

13

REITSs

REITS

REITS



Q TESEINGHUA PBCSF
BiEhisEl]

C-REITs

C-REITs

C-REITs

C-REITs

C-RE

C-REITs

14

ITs

REITS
2024 8

C-REITs

C-REITs



Q TSINGHUA PBCSF
‘= 3
=] i#ﬁ]ﬁ D

C-REITs
REITS

REITsS

REITsS
CMBS

C-REITs

REITs
REITs

REITS

PERE ABS

15



Q TSINGHUA PBCSF

Qs
C-REITs
REITs

REITsS

REITs

REITSs

16

REITSs

REITS

REITS

REITS

REITs

REITs



)

TSINGHUA PBCSF
=E 3
=) ﬂ;ﬁlﬁ D

PERE

REITs
REITSs

ABS

hanmn@pbcsf. tsinghua.edu.cn

17



