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Abstract: The "valley of death” between scientific research results
and products is a bottleneck that constrains the successful
industrialization of technological achievements, and it is also a
problem that has not been effectively solved in the construction of
scientific and technological innovation system. Insufficient
engineering capacity and lack of financial support for
industrialization of scientific research results are important factors
for the existence of the valley of death bottleneck. The emergence of
Intellectual Property Investment Funds has become an important
way of intellectual property operation and commercialization, which

not only improves the supply of capital and technology in the chain
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of transformation of scientific and technological achievements, but
also improves the operational efficiency of the technology market.

This sustainable business model holds significant and instructive

implications for the construction of China's innovation system.
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