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Formation Period

Holding Period



LW LL
Cross-Product Ratio CPR
2009
2010 2009 - 2010 WW
31% LL 28% 25%
CPR 2.02 P 0.026 2.6% 5% 5%
2011 - 2012
2008 2009 2008 -2009
WW LL 17% 25% 8
CPR 0.27 P 0.003 0.3% 5%
2013 -2014
2008-2015



2008-2010 2011

2008-2010 - 2011 WW LL
31% 5% CPR 2.64 P
0.031 2008-2010

2011 2008-2010

2011 2011-2013 - 2014

25%
2008-2015
Spearman
Spearman
Spearman
Spearman
Spearman
+1 -1 Spearman 0 0
Spearman


https://www.wikiwand.com/zh/%E5%8F%98%E9%87%8F
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0
5% Spearman
2008-2015 2009 2010
2009 - 2010 2011 2012
2011 -2012 Spearman



25%



2008-2015

25% S%

10%

.
T p
2008-2015
10%
10% 2008
0% 3.1%
2008-2015
10%
2011

10%

10%

7
0.05
10%
2008-2015
10%
-2009 2010 -2011
10%
10%
10%
2009 2010
2012
30% 31.3% 39.7%

10%



Sharpe Ratio

T P 0.250

S%
S%

2008-2015
10%

10%
10%

2008-2015
29.7%
S%
25%
30.5%
25% 5.8
T P 0.059
2008-2015
10%
2008
8 2009



AN 2

10% 2011 10%
29.3% 2012 10%

10%
2008-2015
15%
10% 10%
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