© 2018 1 32 -
2018 1 1
X a y v
0 Wy | T
e B b ¥ 0 b
eh 0 b W A A
o 9 e 6 ¢Y C
5 ¥ . d et T 2010 0
e vy 0631 3 e V SEC X
& ¢ C | 2017 11P x n
7 q Vv 0 AN
0 6



Research report

2018-1-1 edition

TSINGHUA UNIVERSITY NATIONAL INSTITUTE OF FINANCIAL RESEARCH Jan 11 2018

Robo-Advisors in US and China

XIN Real Estate Fintech Research Center
Xun Shuo, Liu Jin

Abstract:

Robo-Advisor, an emerging online wealth management service, claims to
implement artificial intelligence technology to provide optimal portfolio choices
for investors with different risk appetites. In this report, we first introduce the
mature business models of US robo-advisor firms, and compare them with those
in China. We find that homogeneous competition is pretty serious in China and
some Robo-advisor platforms are more like
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