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Brief Analysis of Consumption Voucher Issuing and
Influence Factors in China (2020)

MinshengWealth Management Research Center
CAO Quarwei, CHEN Zhuo LI Xiang andWANG Pingfan

Abstract: Faced with COVIB19 pandemic outburst across the entire
country, causingremendous disruption in both citizens’ everyday lives as

well as business’s daily economic activities, a large number of regional
governments in China decided to employ Consumption Voucher as the fiscal
policy tool to contain recession and boost domestimand. In a virtuous
cycle where increased consumption lead to expanded production, stabilized
employment, raised citizen income and further enhanced domestic
consumption, regional governments expected the Voucher to ultimately

bring about healthy rebouricbm both the supply and demand side.
.
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categories, face value, citizen coVerage and term of validity. (3) A new
concept “Minimum Leverage” to quantify the Multiplier Effects regional
governments expect to achieve through their Voucher programs. (4)
Empirical study in how region specific effexbuld affect Voucher release

amount and their Minimum Leverages.
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